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1993

NCREIF, PREA and NAREIM
launch joint initiative,
appointing NCREIF as lead
developer

History of REIS

REIS over time has achieved a structure and strategic direction to engage the industry.

1997

NCREIF assumes
responsibility for annual
update of REIS Standards

2003

To promote compliance and
embrace non-core
investments, substantial
rewrite completed,
differentiating between
standards and guidance and
removing property centric
dominance6

2007

Independent REIS Board
appointed under
NCREIF/PREA Agreement to
provide oversight and

strategic direction 2009

Real estate markets
collapse — need for
independent price
discovery returns to the
forefront
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